Philippines - Republic

NOVEMBER 16, 1952

FIRST PAN-ASIAN PHILATELIC EXHIBITION (PANAPEX)

30-CENTAVOS

MANILA 1952

Printed by the Security Bank Note Company (USA) in sheets of 50 (10 x 5)
Without Plate Number

HORIZONTAL PERFORATIONS DOUBLED
SECOND ROW OF PERFORATIONS 4MM BELOW NORMAL




