Philippines - Republic

MARCH 31, 1951

PeEACE FUND CAMPAIGN

5-CENTAVOS

HORIZONTAL PERFORATIONS SHIFTED UPWARD 4MM

Mr. &Mrs. Yuson
35 Yayon
Quezon City

HORIZONTAL PERFORATIONS SHIFTED DOWNWARD AND SLANTED
(FROM 4MM BELOW NORMAL TO ALMOST NORMAL)

VERTICAL PERFORATIONS ALSO SHIFTED LEFT 2MM
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